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LOYFERTIME AFFORDABILIT INDEX {MLS RE-SALES DECEMBER 2013)

. . $ % Housing Affordabi ity Index AvQ. Est.Morigage Req.income Working Households at!

POWERLD BY LIBHAN ANALYTICS Dt price payment for 32% ¢ above Req. Income
Quter Metro
METRO AFFORDABILITY MES re-sale 5261000 B2 33065 785%
ion of the definitiens a.d ptiens used in the Index cancrete condominiums

home prices, so only MIS banks at the tiine of analyss, ML Sce-saje wood 5206000 5754 528,263 823%

1aner Metro: West resale single family prices Forthe first-time buyer, a #ome condominfums

Vancauver, NarthVancouver, are used. 10 per—cent down payment, MLS Re.sale towntiomes  $33%8,000 $1082 540,577 72.1%

Burnaby, New Westminster, which requires an insured MLS single fornfly $580,000 51,724 564,655 $3.0%

Richmand, South Delta, PAYMENTS mortgage and a 25-year ot costs (Al}): $498

Coquitfam, PortMoody and  Eirst-time buyers:  10% 2morlization, was assumed. 4 =

Port Coquitam. Wood frame Inner Metro

Outer Metvo: Langley, and concrese The affordability index MLS Re.Sale concrete $405,000 51482 $55.566 57.4%

North Delts, Sutrey, White condominiums: 20%  assummes that 2 persan can condominlums

Rock. Pitt Meadows and Yownhouses: 300 afforda masimumof 32per  MLS Re-sale wood 5274908 51,006 $37.716 71.9%

Maple Ridge. Singlefamilyhomes: 359  cent of their gross family frame condominiums

The reason for the differ- income to go teward mort-  atS re-safetownhomes 475,000 51,521 $57,023 56.3%

F’"'C: zor the ﬂe'r\' f;gg‘fe ences s the assumption ?:iig:::::::;om Py MLS single farnfly $970,000 52883 $708,130 29.7%

market were collected from ingle-

actively selling, riew multi- ;:r‘:il(;:m‘:::x;i?enlig;;y aiso included, with esti- Estimated monthly transportation eests (All: $383

family projects in Metro to be move-up buyers with ~ Mawes from a 2005 Greater

Vancouver. equity bullt Upin thelr exist-  Yancouver Regional Vancouver. o 3 .,

Resale prices were coliected  ing property. Distict eport, a Canadian !cﬁ.gé:;::;‘;ngzme bk PLEES 36358 bz

from the Real Estate 8oards ?umm.bﬂe Club sutvey

of Greaker Vancouver and rom 2012 and a 2006 Metro  MLS re-salewood frame  $365,000 $1335 $50,078 54.5%

the Fraservalley, withmedj-  FIveYedr, fixed rate 30-year  estimate on commuterdis.  condominfums

an sales for thisindes. amortization mortgages tances, Differentamounts  AL5 Re-Sate townhomes  $700,000 52241 $84.024 32.5%

There is not enough data were used, taking an aver- are used for each alea. MLS single family $1.470,000 54,370 $163.867 9.9%

to track new single-family 2ge of the best rates At eight oy vemom wmer e

y P ton costs (All): $383
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AFFORDABILIT INDEX (NEW HOMES)

Avg. Avg.  Avg. Est. Mortgage Req. Income Working Households at/

ptice siae $/ft2 payment for32%  orabove Req. Income
Outer Metra
New concrete
condominiums  $303,479 €80 S446 $1.110 $41637 112%
New wood frame $283,797 852 $333 51,038 $38,937 73.5%
condominivms
Newtownhomes $385,126 1606 52490 $1,233 $46,234 67.4%
MLS single
family $580,000 $1.724 $64,655 530%

hly Transportation Costs (All): $498

Inner Metro
New concrete
condominfums  $439,245 819 S5S537 51607 $60,278 53.9%
New wood frame  $363499 808 $450 $1,330 $49.872 61.7%
condominlums
Newiownhome $506,448 1,367 5376 $1,621 $60.799 53.5%

AFFORDABILITY INDEX (10% DOWNPAYMENT ONLY) RY 0l B STl 2

New wood frame condominiums

Avg.  Avg.  Ava. Est.Mortgage Req.Income king Households at/ d Monthly Transportation Costs (All): $383
price se  5/it2 payment for329%  or above Red. Income
Outer Metro 5283797 852  $333 $1298  $48692 653% Vancouver
Inner Metro 5363499 308  $450 $1.663 562,367 52.5% New concrete
ondominfums St7.163 732 $706 1.892 §70.954 402%
Vaocoiiver 5500268 794 5630 $2.289 585833 N.7% < minfum: $ 5 s 2
New wood frame  $500,268 794 $630 $1,830 $68.636 41.7%
December 2013 wood frame condoninium re -sates condominlums
e R e M ncan eoms  Newtownhomes 86022 1.463 $613 52868 $107,566 24%
Outer Metro  5206,000 5943 $35,344 76.5% MLS single
1,470, i ! .
InnerMetra 5274900 51,258 47,166 640% falni SIATERID 35370 3163867 9.9%

Vancouver 5365000 S1.670 562,624 45.5% Estimated Menthly Transportation Costs (A $383 SRAIHE ay


Owner
Highlight

Owner
Highlight

Owner
Highlight

Owner
Highlight


