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Make foreign buyers pay 4

Levy offshore home ownership tax to build affordable housing

Re: Speculating on the speculation tax, Column, Jan. 9

Pete McMartin is correct that a speculation tax, as suggested by the mayor, would have little effect on the Vancouver housing market.

The issue is that as more money flows out of China it will land in Vancouver and continue to feed this overheated market.

Christy Clark says she does not want to impact the equity that we rely on in our homes, but | have news for her: | own a nice home in
Kits and it keeps going up in value and | want it to stop. | want to live in a city which attracts a wider demographic than the mega-rich. |
want the children of Vancouverites to be able to afford this city instead of having to consider moving away to be able to get by.

There is a simple solution and it would not be unique to Vancouver. We need to make foreign investment more costly and less attractive
by way of additional foreign ownership taxes. At the same time, we need to put the funds raised toward building affordable housing and
co-ops. This would not kill our property market — not by a long shot — but it would likely arrest it and provide solutions. Instead, we have
our municipal and provincial governments sitting on their hands. That has to change.
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