OPINION

Fund transit by taxing land speculators

Infrastructure needed: Proposed solution can be ‘win-win’ for everyone and the environment
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Yet between these two posi-
tions, most people agree we need
more rapid transit infrastructure:
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Instead of assuming that vot-
ers made the wrong choice, we
should take it as a sincere vote
against TransLink's mismanage-
ment and a regressive tax sh

There is a better solution, one
that TransLink staff have already
proposed as an alternative: Land
Value Capture, also known as an
Area Bene gl To trans-
late in plain terms: pay for tran-
sit improvements by taxing
some of the property apprecia-
tion that those improvements
duce, Public infrastructure
s windfall gains for nearby
property owner: developers.
We eould finance construction
through government bonds, then
repay those bonds over time with
an incrementally higher property
tax on nearby developable sites.
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It's a solution that TransLink staff have previously proposed —
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of paying for transit improvements by taxing some of the property
appreciation that those improvements are able to produce.
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a project can still make a rea-
sonable profit and the tax bur
den isn’t shifted to a regr e
sales tax. It can be a “win-win’ for
everyone and the environment.
One wonders why this wasn't
the solution proposed in the
first place: an Area Benefitting

Tax was among the options pre-
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thrown the question of increased
I'umlnu, for Lower Mainland
tra infrastructure back on
the province.
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