Minister touts housing measures

Budget 2016: De Jong says creating new supply crucial to improving real estate affordability

MICHAEL DE JONG

ach and every day, British
Columbians make tough
choices about how to spend

their hard-earned money to take
of themselves and their fam-
i ng that

*. taxpayers expecl govern-
ment to make good decisions
when it comes to their tax dollars.
In Balanced Budget 2016, the
government’s prudent forecast-
ing, careful spending and com-
mitment to reducing operational
debt is paying dividends to British
Columbians.

Not only has this government
posted a fourth-consecutive
surplus, but over the course of
the fiscal plan we're providi
$1.6 billion in new and iner
spending on core serv
addition to an annual thre
cent increase in the Mini
of Health budget. Better y
$500 million of this new fund:
ing is money saved in interest
payments from paying down
operational debt to the tune of
$2.2 billion since getting back to
anced budgets,

Among our p ; invest-
ments is addressing the cost of
housing. Relatively high hous-
n B s

g sed demand
ths miu to B.C.'s economic and
population ;.lu\\'th. along with

ng new housing supply is
| to improving affordabil-
ity in the real estate market, and
government is acting to help the
housing market supply more
homes.

Budget 2016 provides immedi-
ate measures Lo help bring the
dream of home ownership within
ch, including a full exemption
from the property transfer tax on
newly constructed homes up to
1,000, This includes condo-
ums and townhouses. The
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B.C. Finance Minister Michael de Jong prepares to deliver the provincial government's budget at the
legislative assembly in Victoria on Tuesday.

the provinee will resume collect-
ing data that specifically identi-
fies foreign purchasers — gov-

Premiums will no longer be
charged for children, and this is
a particular benefit for 70,000
single-parent families who will
now pay for only the adult. These
changes to MSP premiums mean

new exemption will save pur-
chasers up to $13,000 on a new
home and is expected to bene-
fit owners of about 22,000 new  ernment stopped collecting this
homes in 2016 intheVan- information in 1998, Gene
couver > also working  ing new data will allow gov
i ipply and improve  ment to monitor the volume of
: nhl\ for those with low fcmi;,n investment and the use
to mmlol.m incomes by inv ; t, if
5 million over the next
to build and renovate

pay premiums at all and an addi-
i | 335,000 people will see
premiums reduced. Once
the changes have bee mpl«-
mented, nearly two million Brit-
ish Columbians, or more than 40
per cent of the population, will
pay no premiums at all.

While our soci ety net ben-
efits all British Columbians, it's a
reality that some children, indi-
viduals and families need extra

I'iw\ml
more th n 2 tlli[]llllll\ul afford-

BL !Inu-.m;_ is also uumllut 18
a study on key
housing affordability in B.C.
This budget also makes changes
to Med erv Plan premi-
ums, inc ludmh enhanced pre-
mium assistance to help lower-
income families, individus
seniors with the cost of living.

1
values, particularly in {he Lower
Mainland. Starting thifsummer,

that 45,000 people will no longer

Budget ignores
unaffordability

Paul Kershaw, founder of
Generation Squeeze and a
policy professor in the UBC
School of Population and Public
Health, says the B.C. budget fails
to address the unaffordability
problem plaguing generations
X.Y and their kids. See

vancouversun.com/opinion

help to overcome life’s hardest
Lh llenges. Budget 'iJItJ pro-

s an additional $673 mil-
1ur chil-
.mn]u\ and individuals

dren,
in need, with S217 ml]lmn going
to help vulne

their fam
to help othe
inel nilnj.,.llllll

assistance rates
— up to $77 per month.

The budget also uses today’s
fiseal strength to ensure a por-
tion of surpluses are set aside
i generations.
Fund, which
begins with an inaugural com-
mitment of $100 million of the
2015-16 surplus, is being
established to:

« Help eliminate the provinee's
debt over time;

= Invest in health ez sduea-
tion, transportation, family sup-
ports and other priorities;

« Preserve a share of

/'s prosperity for future

free up hundreds of millions
of dollars for reinvestment in

expanded programs and serviees
for the people of B.C. who rely
on them. Budget 2016 contin-
ues this provinee on the path to
ss, meeting today’s needs
while working toward a bright
future for this provinee.
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be built/renovated. - cjk

$180,000/unit seems excessive to make difference between
market and non-market housing. At $90,000/unit 4,000 could
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$180,000/unit seems excessive to make difference between market and non-market housing. At $90,000/unit 4,000 could be built/renovated. - cjk




