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"y Avg  Est. Mortgage  Req.income  Working Households at/
% Housing .Aﬁbl'dabi“ty Index price payment for32%  orabove Req. Income
POWTRED BY URRAN ARALYTICS B
Outer Metro
MLS re-sale 254,900 5966 535,240 75.7%
METRO AFFOR DABILITY concrete condominiams
od in the Index MLS re-sale wood 5210.000 5796 529,856 BL1%
DEFINITIONS home prices, so only MLS banks at the time of analysis, fframe condominiums
Inner Metro: West resale single family prices Far the first-time buyer, a MLS Re-sale townhomes  $328,000 51,088 540,803 %
Vancouver, North Vancouver, re used. 10-per-cent down payment, gL single family 500,000 $1817 568,154 504%
Bumnaby, New Westminster,  [[ERIEEELL] which requires an insured
Richmand, South Delta, PAYMENTS mortgage. and a 25-year $498
Coquitlam, Port Moody and  First-time b 10% . was assumed,
Port Coquitlam. Wood -
frame = S5UM sl MLS Re-Sale concrete 5388400 51473 555,219 57.0%
OuterMetro:Langley,  and conerste Th ity index
Ho(r:a Ptl:i R:'ea:r:nt andtE tael i "’f‘f‘:r;'e‘ thata P’"”";;’“ MLS Re-sale wood $287,000 1,088 $40,803 69.3%
Maple Ridge. i b pee Home
Single-family homes: 353 <2 of thelr gross family MLS re-salefownhomes  $500,000 51,659 $62,200 525%
TR 1. (..o (o the difer- Income (0 GO IONAME MO s single 920,560 52836 $106,338 274%
Prices for the new home ences i the-assumgption gage payments, Sy s 06
market were collected from  yhar tawnhouse and single- osts Were T 5383
actively selling, new multi- also Included, with esti-
" amily buyers are more likely
family projects in Metra to be move-up buyers with  mates from a 2005 Greates  Vancouver
Vancouver, exquity built up in their exist- Vancouver Regional MLS re-sale concrete S474.000 51,797 567,389 45.2%
Resale prices were collected  ing property. District report, a Canadian € ’"
from the Real Estate Boards e vy Aitomobile Club survey MLS re-sale wood frame 5415000 51,573 559,001 ARG
of Greater Vancouyer and | MU UARISTSPII from 2012 and a 2006 Metro  condominiums
the Fraser Valley, with medi- F'W‘ri't‘;‘; fixed rate 30-year f“"'“a’;_f’“" ol d'ii' LS Re-Sale townhy $695,000 $2,306 $86,458 31.4%
an sabes for this index. amoi 100 mor lgaqes ances. Lifferent amoun’
notenoughdata  Were used, takinganaver-  are used for each area. ML single family $1,265.500 53898 5146183 122%
to track new single-family age of the best rates at eight d 1 (AT $383

AFFORDABILITY INDEX (NEW HOMES)

Avg. Avg, Avg. Est Morgage Req. Income Working Households at/

(DVANCOUVER (J)INNERMETRO (D) OUTER METRO

price  size S22 payment for 32%  of above Req. Income
Outer Metro
New concrete
condominiums 5295450 654 $451 $1.120 $42.005 70.9%
MNew wood frame 5285260 852 5335 £1.081 540,556 TL1%
condominiums
Newtownhomes 5392860 1622 5242 51303 548,872 652%
MLS single
family 5590,000 s1.817 568,154 50.4%
osts
Inner Matro
New concrete
condominiums 5432718 800 5541 51641 561,520 53.0%
Newwood frame  §376,323 822 $458 51427 553,502 H0.0%
condominiums
Newtownhome  $529,193 1390 $381 §1.756 565,832 50.1%
ML single
family 5920,560 52836 5106338 174%
WNew wood frare condominiums d Month asts (Al §
Avg. Avg. Avg. Est. Mottgage Req. Inmme Waorking Households at/
price  size St or 3% orabove Req. Income  Vancouver
Outer Metro 5285260 852 5335 ST.Jﬁ 550.4?2 63.5% New concrete
InnerMetro  $76323 822 458 $1776 66,584 49.6% condominiums  $509,726 739 5690 $1932  §72469 393%
Vancouver 5556037 827 672 52,623 596,381 264% New wood frame 5556037 827 5672 52.108 579,053 35.0%
condorminiuns
Mavch 2014 weood frame condominium re-sales
Avg. Est. Marigage Req. Income Working Households at/ Newtownhomes  $960.965 1415 5679 52.188 5119544 18.5%
price payment for 32% or above Req. Income MLS single
Outer Metro  5210,000 $591 $37,156 75.0% family 51,265,500 53898 5146183 122%
Inner Metro 5287.000 51354 550,779 61.0% osts
Vancouver 5415000 51958 ETEE 3B7% e
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