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Housing aﬁordability getting worse

Just 7.4 per cent of households can afford a home in Vancouver, analysis reveals

TRACY SHERLOCK

Prices just keep going up in
Vancouve nd itz suburbs,
making it increasingly difficult
to afford s home, the U1 Van-
v Housing Affordability Index
shows.

The only window into afford-
able home ownership is buying
a condominium In one of B
Fo's oaiter suburbs, whene apart-
ments remain affordable, but are
getting smaller and smaller.

Historically how interest rates
fell even further during the
year's thind quarter, with rates af
the hig hanks averaging just

all droppesd their mtes
irter, bringing down the

rices just keep going up,
nedian price for re-sale
single family homes in Vaneoo-

! suburbs jumping
up to $1.2 million, o rise of more
than $50,000 fro 3
ter. ln Vancouver proj
miedian price for o re-sale
hexinee is $1.77 million and in t
outer suburbs it°s $692,000, the
index found,

The index defines "affordable”

% the percentage of households
m;mlnnth the fneame

s
cent of income
ing if it is to pro-
vide a mortgnge.

The index breaks Metro ¥,

of Vancouver, Inner Metro and
Outer Metro.

wdability dropped once
again for ~family homes
throughout Metro Vancouver,
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Alack of is driving g

with jus
holds able
Vaneouver, 19.7 per cent able
te afford o home in Inner Metro
and per cent able to ufford a
homie in Duter Metro, the index
shows. That means that less than
hall of the population can afford
asingle Bumily home, wven if they
muove to the outer
of Metro Vancouy

-4 per cent of house-

gh says one housing expert,

able jobs who are |.~;l.m:

moving to other locations i -u
Vaneouver east, which maybe
o wouldn't have been
o to be as much ofa
desnahh location to live in.
There are still some pockets of
affardability. In Outer Metro,
ce-quarters of
ard re-sale
i il

average price for a8 new town-
home now listed as lower than
for o re-sale townhome,
Bennest said that is because the
of new townhomes
sale is so small that the new
townhome price is primarily
representative of the cast side

. - r ces
it hoth the east side and
e west side.

“(1n the past,) if vou were book-
ing o buy in a premier location
in Vancouver, you would leok
downtown or on the west side,”
Benmnest said. “Now that o lot of
the projects there are catering to

higher-ineame or lusury clien-
what's happening s o ot of
peaple with typieal incomes and

hul!l new and re-sale concrete
condominiums.

Supply is tight for new town-
homes in Vancouver — there
were only six new townhomes for
sale on the eity’s west side and

price is skewed lower, with the

AFf lity for new town-
homes and wood-frame condos
in Inner Metro cities like Rich-
motd, Burnaby and Cogquitlam

saserl beeause there are
very few new units available for
sale in those communities,

cly
selling townhouse project with
100 0F more units.
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