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WORK

Find an advisorwhofits your needs

Lori Pinkowski
Making Cents

Many investors have
trouble finding a good
financial advisor but by
asking a few important
questions, I believe you
can increase your chances
of hiring one of the good
ones and also be more
sure that they are the
right fit for your needs.

The initial meeting with
an advisor involves you
explaining your situation
to them. Once they know
more about you, it’s your
turn to see if they are a
good fit for you. Not all
advisors are able to offer
the services you need so
it’s important to work with
someone who matches your
needs.

Start by asking “Do you
have experience in dealing
with financial situations
like mine?” Financial
advisors choose the type
of business they do. Some
will specialize in retirement
planning, some will focus
on small cap, higher risk
stocks and some may
concentrate more on bonds
and GICs.This makes it
especially important to
ensure that the advisor is
not just knowledgeable in

the area that you require,
but specializes in your
situation.

You should inquire
as to why they became
a financial advisor? In
any business, you want
to deal with people who
are passionate about their
profession. Look for that
passion when they answer
this question.

It’s a good idea to ask
“What services can you
provide me and how will
my account be managed?”
You need to know if the
advisor needs to call you
every time they make a
change in your portfolio
or if the account will be
managed on a discretionary

basis (which means they
make the decisions for
you).Will they charge
commission or will it be fee
based? Can they provide
you with a financial plan,
insurance or new issues?

To learn more about
the client servicing, ask
how often you can expect
to hear from them or their
team? Within our office,
clients are personally
met with twice a year
to review their portfolio
and performance. In
between these meetings,
we schedule phone calls
to get an update on their
situation and also provide
a market update and
general overview of their
portfolio. In our opinion,
we believe that meeting
once a year isn’t enough.

Be sure to ask “What
do you do about a losing
investment or stock?”
This might be the most
important question as it
relates to risk management.
You don’t want to hear
that they don’t worry
about it because it always
bounces back or that
they never choose a bad
stock. Nobody has a

perfect batting average so
you need to understand
the process that they will
implement so that your
portfolio is protected. After
every bull market comes
a bear market and you
need to make sure you are
prepared.

And the final question
to ask is “What percentage
of your net worth is in
these investments?”You

want your advisor to have
skin in the game. A good
response is to hear that all
their liquid investments are
in the same things you are
going to be.This makes
sure they are on the same
page as you are.

Lori Pinkowski is a portfolio
manager and senior vice-
president, Private Client
Group, at Raymond

James Ltd., a member of
the Canadian Investor
Protection Fund.This is for
informational purposes only
and does not necessarily
reflect the opinions of
Raymond James. Lori can
answer any questions at
604-915-LORI or lori.
pinkowski@raymondjames.
ca.You can also listen to her
every Friday on CKNW at
5:35 p.m.

Options for
Volunteers

The following is a
selection of volunteer
opportunities from
various community
organizations, made
available through
Volunteer North Shore,
a service of North Shore
Community Resources
Society.

ONE-TO-ONE
MENTORING Matches
children and youth with a
volunteer Big Brother or
Big Sister in a one-to-one
mentoring relationship.
Generally requires a
commitment of one to four
hours a week up to one
year. Activities can be as
varied as one’s imagination.

Ideal for individuals who
have the time to commit
to a longer term friendship
with a child or youth.

SPECIAL NEEDS
ASSISTANT A volunteer
is needed to assist the
recreation staff with
activities in a special care
unit where the residents
have dementia. An
application process is in
place.

EDUCATIONAL
EVENT CO-
ORDINATOR Volunteer
will work closely with
members of theVancouver
Oxfam Committee.
The Educational Event
Co-ordinator will
organize weekly speakers,
presentations, films and
reading circles for the
OxfamThought Cafe.

TheThought Cafe is an
opportunity to discuss ideas
and explore issues related to
international development
with like-minded people.
Some administrative duties
may be required.

RESTORE
VOLUNTEERS Habitat
for Humanity North
Vancouver ReStore is
located at 126 Harbour
Ave. in NorthVancouver.
Volunteers are needed for a
variety of tasks. Open to the
public Monday to Saturday
9 a.m. to 5 p.m.; Sundays
10 a.m. to 5 p.m. Refer
to the website for further
details. habitatgv.ca

If you are interested in these
or other possible volunteer
opportunities, call 604-985-
7138.The society is a partner
agency of the UnitedWay.

Simply put, we are Income Specialists.
We design personalized financial strategies for established
individuals and corporations. We’d like to offer you a second
opinion to show you how our income ideas can benefit you.
Meetings are available in Vancouver, Richmond and Surrey.

CALL TODAY! (604) 661-1461
www.keilinvestmentgroup.com
shay.keil@scotiamcleod.com
Our strategies are suitable for those with $500,000 of investable
assets or more.

® Registered trademark of The Bank of Nova Scotia, used by ScotiaMcLeod. ScotiaMcLeod is a division of Scotia Capital Inc. (“SCI”). SCI
is a member of the Investment Industry Regulatory Organization of Canada and the Canadian Investor Protection Fund.

If you are frustrated with low GIC, bond and equity rates, we should talk.GIC, q ty s,
Higher cash flow does not have to mean higher risk.

Shay Keil
Director, Wealth
Management
Senior Wealth Advisor

INVEST IN OUR POOL OF:
 Conservative Mortgages earn $1450*/month

 Canadian mortgages only
 Secured against physical real estate

 Canadian Dividend Paying Stocks earn $1600*/month
 Blue chip stocks
 Income + growth potential

*per $250,000 invested. Yields as of January 1, 2014. Cash flows may vary and are not guaranteed. Permissive Tax Exemption

facebook.com/NVanDistrict

Council will be considering adoption of the following
bylaw on October 6, 2014

dnv.org

Note: The tax figures above are estimates only and will be modified based
on changes in assessment, as supplied by BC Assessment, and tax
rates as determined by Council.

Organization Address
Est. Taxes

2015
Est. Taxes

2016
Est. Taxes

2017
Lynn Valley Legion 1630 Lynn Valley Road $15,974 $16,773 $17,612

Proposed Bylaw: 2015 - 2018 Royal Canadian Legion Branch 114
Lynn Valley Taxation Exemption Bylaw 8083, 2014

The proposed bylaw will provide the following property with a 100% exemption from the
payment of municipal taxes for the years 2015 - 2018.

@NVanDistrict
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Is the "whole truth" ? - see attached below -cjk



SUBJECT: Bylaw 8083: Royal Canadian Legion Branch 114 Lynn Valley, Permissive Tax 
Exemption 

July 18, 2014 Page 2 

its mandate. The operating of a pub within its building assists in achieving its overall purpose 
as set out in length in Section 4 of the Special Act. The Legion's historical significance set by 
Act and social purpose requires a separate bylaw be enacted in support of the permissive tax 
exemption as it is distinct from the process followed by the CSAC in determining tax 
exemptions for other properties. 

EXISTING POLICY: 
1981 Act to Incorporate The Royal Canadian Legion, Chapter 84 of the Statutes of Canada 
1948, Act Respecting the Pacific Command and Branches of the Royal Canadian Legion, 
Chapter 53 of the Statutes of British Columbia 1956, Section 224 of the Community Charter 
and Taxation Exemptions by Council Guidelines Policy. 

ANALYSIS: 
Community Charter Section 224(4)(a) allows for a taxation exemption up to a term of 10 
years. An exemption for this period provides easier administration of the tax exemption . 
The District proactively reviews permissive tax exemptions to ensure operations of non-profit 
organizations continue their philanthropic activities in support of the community they reside. 
Should this requirement cease to exist the permissive tax exemption will terminate. 

Timing/Approval Process: 
Bylaw must be approved before October 31, 2014 to be in effect for the 2015 taxation year. 

Financial Impacts: 
Based upon 2014 exempt assessment valuation the District will forgo $15,214 of taxation 
revenue. 

Municipal tax 

Other agencies 

Liability/Risk: 

Class 6 

$14,363 

$13,162 
$27,525 

Class 8 

$851 

$568 

$1,419 

Total 

$15,214 

$13,730 

$28,944 

There is limited risk of precedent setting as the Legion is distinct in its special creation 
through legislation, along with its historical significance and national symbolism. 

Respectfully submitted, 

Elio Iorio 
Manager, Revenue and Taxation 
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