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CelebrateRRSP’s60thbirthday
byplanningaheadfornextyear

I’m not sure if there will
be a birthday cake or bal-
loons next year when the
RRSP celebrates its 60th
birthday.

But the event is worth
noting even if only to refocus
attention on this tax-favoured
investment.

Most people don’t think
about RRSPs at this time of
the year. But if you have a
plan, consider reviewing it
around now as well as during
the usual RRSP contribution
sales campaign in January
and February. And if you don’t
have a plan, consider whether
you should.

Best strategy: (1) Make the
(fully deductible, within limits)
contributions when you are in
a high tax bracket. Extra tip:
contribute up to 14 months
ahead of the annual March 1
deadline, including monthly
during the year.

If that will create or
increase a tax refund, you can
apply to have less tax with-
held from your paycheque.
(2) Use the tax savings to
pay down non-deductible

debt or to make an additional
investment.
(3) Leave the money in the
RRSP to grow tax-free for a
relatively long time.
(4) Make the (fully taxable)
withdrawals when you are in a
lower tax bracket.

Try to avoid the opposite
approach of contributing in
a low tax bracket, leaving the
money in the plan for only a
short time and thenmaking
withdrawals when you are in a
higher tax bracket.

Competition for the RRSP
includes other vehicles like
the TFSA and RESP, and other
approaches like puttingmoney
into your business and then
selling the business’s shares
for a tax-free capital gain.

Mike Grenby is a columnist and
independent personal financial
adviser; he’ll answer questions
in this column as space allows
but cannot reply personally.
Email mike.grenby@gmail.com.
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Other investment options
include TFSA and RESP

COMMUNITY BULLETIN BOARD

CLASSIC ROCK CHOIRAll
arewelcome to try out this
group anyThursday, 7-9 p.m. at
CanyonHeights Church, 4840
CapilanoRd., NorthVancouver.
harmonyhousemusicstudio.com

THE NORTH VANCOUVER
COMMUNITY BAND invites
newmembers to join the group
which rehearses Thursdays,
7:30-9:15 p.m. at CarsonGraham
secondary, 2145 JonesAve.
The groupperforms about 10
concerts a year. saxalamode@
msn.com

ENGLISH CORNER Enjoy

English conversationwhile
making new friends Fridays until
Dec. 16, 10-11:30 a.m. atWest
VancouverMemorial Library,
1950MarineDr. 604-925-7400
westvanlibrary.ca
POET LAUREATE GEORGE
ELLIOTT CLARKECanadian
Parliamentary Poet Laureate
George Elliott Clarke recites
fromhis celebrated books at the
Silk PurseArts Centre Sunday,
Oct. 16, 3 p.m. Presented by the
West Vancouver Arts Council,

See more page 18

108 West 2nd St., North Vancouver
778 338 3414 • www.toothwhisperer.ca

evening & weekend
appointments available

deep cleanings, laser therapy in-chair teeth whitening

access to a dentist

preventative dental
hygiene services

natural and environmentally
friendly products

approach to oral healtha

6th Floor, 171 W. Esplanade, North Vancouver

604.980.8571 • northshorelaw.com

Certified Family Mediators

Be part of your solution
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This is an exciting time for The Jim Pattison Auto Group and the Volvo brand. As
the brand continues to evolve globally – with new models and technologies – it
is important that we maintain our core values while also looking to innovate. It
is these goals that we hold in high regard in order to keep you happy with the
Customer Experience that we provide.

With that being said, it is with great pleasure that we announce to you that
Jim Pattison Volvo of North Vancouver has just recently relocated to a new
location at 1765 Marine Drive, just east of Capilano Road. Our new, state-of-
the-art facility has been “Designed Around You”, our Volvo customer, to meet the
newest Volvo Retail Experience facility guidelines.

We sincerely welcome you to our new facility and look forward to seeing you soon.

Jim Pattison Volvo of North Vancouver 1765 Marine Drive, North Vancouver, BC V7P 1V3
www.jpvolvoofnorthvancouver.com 604-986-9889 Dealer #10969

WE HAVE MOVED
1765 Marine Drive, North Vancouver

JIM PATTISON
VOLVO OF NORTH VANCOUVER

SINCE 1968

Our specialty pharmacy
has the knowledge and
expertise to customize

your medicine. 604.985.8241
northmountpharmacy.ca

Owner
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This move from the Automall to Marine Drive seems contrary to the DNV Marine Drive Plan - cjk




